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 HDFC Bank: Total advances rose 4% quarter-on-quarter to Rs 10.82 lakh crore in Q3 and rose 16% year-on-year. The bank's 
deposits rose 3% quarter-on-quarter to Rs 12.7 lakh crore, up 19% year-on-year. CASA ratio stood at 43% as on December 
31, compared with 41.6% in September. 

 BEML: Has received orders from the Ministry of Defence for supply of High Mobility vehicles, at an approximate value of Rs 
758 crore. These High Mobility vehicles would play a key role in the logistics management of the Indian Army. The 
equipment will be manufactured at BEML's Palakkad Plant in Kerala and would supply the vehicles to Indian Army in a span 
of one year. 

 JSW Energy: CARE Ratings has reaffirmed JSW Power Trading Company's rating at A2+ and Jaigad PowerTransco Limited's 
rating at A+/Stable; A1+. 

Markets reversed early declines to end modestly higher, with 
banking and information technology stocks leading the surge 

 Risk appetite was rattled by Fitch Solutions's report saying that the 
Indian rupee may trade only slightly weaker over the near term from 
current levels. 

 WHO today lauded New Delhi for its to end the pandemic as the 
country has one of the largest vaccine manufacturing capacities, 
securing authorization to mass-produce the AstraZeneca, Novavax, 
and Gamaleya Research vaccines. Losers were broad-based, led by the 
energy sector, utilities, and consumer staples.  

Global & Asian market overview 

 European stocks ended weak, weighed down by concerns about 
the economic impact of surging coronavirus cases and tighter 
restrictions on movements in several countries in the continent. 

 US stocks  showed a strong move back to the upside during trading 
on Tuesday. The major averages fluctuated early in the session but 
climbed firmly into positive territory as the day progressed. Energy 
stocks helped to lead the rebound on Wall Street, benefiting from a 
substantial increase by the price of crude oil. 

 Asian stocks turned in a mixed performance as caution prevailed 
amid a persisted surge in coronavirus cases in several parts of the 
world and ahead of crucial Senate election runoffs in Georgia that 
will determine which party controls the U.S. Senate. 

Industry Buzz  

 Godrej Consumer Products: Demand trends across key categories 
remained stable in Q3. The company expects to deliver close to low 
double-digit sales growth in India. India sales growth were driven by 
higher than mid-single digit volume growth. Soaps are expected to 
deliver strong mid-teen growth, hair colours is expected to deliver 
mid-teen growth and household insecticides is expected to deliver 
close to high single-digit growth. 
 
 
 
 
 
 
 
 
 
 

 
 
 
 

Indices Close Previous Chg.%   

Sensex Index 48,438 48,177 0.54% 

Nifty Index 14,200 14,133 0.47% 

NSEBANK INDEX 31,722 31,212 1.63% 

NSEAUTO INDEX 9,416 9,418 -0.02% 

NSEIT INDEX 25,769 25,110 2.62% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,107 865 674 

BSE 1,751 1,317 49 

 

Indices Close Previous Chg.% 

DJIA 30,392 30,224 0.55% 

NASDAQ 12,819 12,698 0.95% 

S&P 500 3,727 3,701 0.71% 

DAX 13,651 13,727 -0.55% 

CAC 40 5,565 5,589 -0.44% 

FTSE 100 6,612 6,572 0.61% 

HANG SENG 27,650 27,473 0.64% 

SSE INDEX 3,529 3,503 0.73% 

NIKKIE 225 27,159 27,258 -0.37% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

AXISBANK 6.3  ONGC -2.0  

HDFC 3.0  JSWSTEEL -1.9  

INDUSINDBK 2.7  HINDALCO -1.8  

HDFCLIFE 2.5  TATASTEEL -1.7  

WIPRO 2.3  BAJFINANCE -1.6  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 31.9 33.7 -1.8 

STOCK FUT 118.5 119.6 -1.1 
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 Avanti Feeds: India Ratings & Research has affirmed AA-/stable rating to long-term fund based working capital facilities of 
Rs 50 crore and A1+ rating to short-term non-fund based working facilities of Rs 42.79 crore of the company. Further the 
rating agency has affirmed AA-/stable rating to Avanti Frozen Foods' long-term fund based working capital facilities of Rs 12 
crore and A1+ rating to short-term non-fund based working limits of Rs 2.50 crore. 

 HDFC: To issue secured NCDs worth Rs 2,000 crore on January 7 on private placement basis with an option to retain 
oversubscription upto Rs 3,000 crore. Coupon rate has been fixed at 6.83% per annum for a tenor of 10 years. 

 ACC: Commences new cement production facility at Sindri, Dhanbad District of Jharkhand. The new facility will add an 
additional capacity of 1.4 MTPA cement to the existing 3.0 MTPA unit, taking the total capacity at Sindri to 4.4 MTPA. 

 Container Corporation Of India: The company is exploring the possibility of merger of its subsidiary company i.e. CONCOR 
AIR, SIDCUL CONCOR Infra Company and Punjab Logistics Infrastructure with CONCOR. An e-tender has been floated for 
engagement of External Management Consultant for facilitating proposed Merger with CONCOR of its subsidiary companies. 

 Maharashtra Seamless: A fire accident occurred in the corporate office of the company at Gurugram on January 5. The 
company is taking necessary steps to ensure resumption of normal working at the corporate office. 

 ONGC: A meeting of the Committee for Allotment of Securities and Issue of Certificates of the Board is scheduled to be held 
on January 11, to consider and approve allotment of 15,000 NCDs of face value of Rs 10 lakh at par aggregating to the total 
issue size of up to Rs 1,500 crore on a private placement basis. 

 Jindal Stainless Steel: A meeting of Sub-committee of the Board of Directors is scheduled to be held on January 21, to 
consider and approve the early redemption of NCDs along with the interest thereon, issued by the company. 

 Lloyds Metals and Energy: The Government of Maharashtra has conferred the Mega Project status to the Proposed 
Expansion Project of the company with an investment of Rs 1,000 crore at Ghugus, Chandrapur.      

 

      Results Today 

 Balu Forge Indu, Metalyst Forgin, SPEL Semiconduc, Supreme Infra 
 

      
     Indian Macro 

 The government has not banned the export of COVID-19 vaccines, said Union Health Secretary Rajesh Bhushan on 

January 5. The Ministry of Health, Ministry of Commerce and Industry, Department of Promotion of Industry and Internal 

Trade (DPITT) or the Directorate General of Foreign Trade (DGFT) have not made any changes to export rules, thus, 

vaccine exports are allowed. On January 4, the head of Serum Institute of India, which has been contracted to produce 1 

billion doses of the vaccine for developing nations said India will not allow the export of the Oxford University-

AstraZeneca coronavirus vaccine for several months. 

 According to PTI, the Cabinet Committee on Parliamentary Affairs (CCPA)  has said the Budget will be presented on 

February 1 and President Ram Nath Kovind will address a joint sitting of both the Houses of Parliament on January 29. 

While the budget itself be presented on February 1, the second part of the budget session will be from March 8 to April 8, 

per the recommendations. Parliamentary Affairs Minister Pralhad Joshi had said in a letter to the Congress's Lok Sabha 

leader stated that all political parties were in favour of scrapping the session. "I have informally contacted floor leaders of 

various political parties and they have expressed their concerns about the ongoing pandemic and opined of doing away 

with Winter Session,” he had said 

 Owners of small businesses have demanded imposition of a special tax of five per cent on online retailers and lowering of 

income tax rate to 22 per cent on partnership and LLP firms in the next Union budget to help them survive, a traders'' 

body said on Tuesday. Traders and retailers, who have been going through a tough time in the wake of the COVID-19 

pandemic, contribute about 22 per cent to the country''s GDP and provides employment to lakhs of people, Federation of 

https://www.moneycontrol.com/india/stockpricequote/castingsforgings/metalystforgings/AF01
https://www.moneycontrol.com/india/stockpricequote/computershardware/spelsemiconductor/SPI05
http://www.moneycontrol.com/budget-2019/


 
 

 

All India Vyapar Mandal (FAIVM) claimed in its budget proposal to the Union Finance Minister Nirmala Sitharaman. "The 

traders'' community of India has been in a miserable condition after the demonetisation and the complex GST system 

were implemented. The growing e-commerce business has further raised the question of survival of nation''s brick and 

mortar trade. So it is very important to impose a special tax of five per cent on the total business of online retailers," 

FAIVM general secretary V K Bansal said. 

 A list of all the important tax-related deadlines 'e-calendar' has been issued for the year 2021 by the income tax 

department. 'Honoring the honest' under which this calendar is designed. "Welcome to a new era where tax system is 

becoming seamless, faceless and paperless. Every taxpayer is a nation builder. "Here is a calendar to make your tax 

journey simpler and easier", the income tax department wrote in an email sent to the taxpayers. The income tax 

department has extended the due date for filing income tax returns to January 10, 2021 from December 31, 2020. 

 

     Global Macro 

 The ISM Manufacturing PMI for the US jumped to 60.7 in December of 2020 from 57.5 in November, well above 

forecasts of 56.6. The reading pointed to the 7th straight month of rising manufacturing activity and the strongest 

growth rate since August of 2018. Improvements were seen in new orders (67.9 vs 57.5), production (64.8 vs 60.8) and 

employment (51.5 vs 48.4). “The manufacturing economy continued its recovery in December. Survey Committee 

members reported that their companies and suppliers continue to operate in reconfigured factories, but absenteeism, 

short-term shutdowns to sanitize facilities and difficulties in returning and hiring workers are causing strains that are 

limiting manufacturing growth potential. However, panel sentiment remains optimistic, an improvement compared to 

November", Timothy R. Fiore, Chair of the ISM said. 

 The ISM New York Current Business Conditions index increased by 17.1 points from the previous month to 61.3 in 

December 2020, a sharp recovery from November's 44.2 and approaching October's 18-month high of 65.1. Employment 

increased 26.6 points to a 16-month high of 61.2, and Quantity of Purchases rose to a 20-month high of 61.5. At the 

same time, Current Revenues rose to 57.7, reaching a 10-month high, and Expected Revenues increased 10.8 points to 

58.3. The Six Month Outlook reached a 16-month high of 70.7. 

 US stocks traded higher, recovering some of their sharp losses from Monday's sell-off, ahead of Georgia's Senate runoff 

elections. The outcome of the vote is too close to call, and will determine whether Republicans or Democrats control the 

upper house. The election of the two Democratic candidates could pave the way to the approval of more fiscal stimulus 

in Washington, but it could also mean greater corporate regulation and higher taxes. At the same time, investors 

continued to worry about rising Covid-19 cases globally and new lockdown restrictions. The Dow Jones added 60 points 

or 0.2%; the S&P 500 advanced around 20 points or 0.5%; and the Nasdaq gained 90 points or 0.7% around 10 AM NY 

time. 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 493 486 499 505 511 

ASIANPAINT 2760 2710 2782 2833 2855 

AXISBANK 639 604 654 689 703 

BAJAJ-AUTO 3475 3460 3490 3505 3520 

BAJAJFINSV 8742 8648 8831 8925 9014 

BAJFINANCE 5052 4976 5138 5214 5300 

BHARTIARTL 511 508 514 516 520 

BPCL 389 386 392 394 397 

BRITANNIA 3546 3531 3555 3570 3579 

CIPLA 819 813 831 837 850 

COALINDIA 134 133 135 136 138 

DIVISLAB 3799 3763 3840 3875 3916 

DRREDDY 5230 5173 5283 5340 5393 

EICHERMOT 2634 2590 2659 2703 2728 

GAIL 128 125 129 132 133 

GRASIM 948 935 960 973 985 

HCLTECH 978 958 987 1007 1016 

HDFC 2611 2548 2635 2698 2722 

HDFCBANK 1415 1401 1423 1437 1445 

HDFCLIFE 701 683 708 726 733 

HEROMOTOCO 3046 3017 3060 3090 3104 

HINDALCO 247 244 250 253 256 

HINDUNILVR 2428 2391 2442 2480 2494 

ICICIBANK 528 517 534 545 551 

INDUSINDBK 900 869 913 944 958 

INFY 1278 1265 1289 1302 1313 

IOC 92 91 93 94 94 

ITC 210 209 212 213 214 

JSWSTEEL 391 387 396 400 405 

KOTAKBANK 1945 1926 1955 1975 1984 

LT 1298 1287 1305 1315 1323 

M&M 730 721 739 748 757 

MARUTI 7614 7556 7643 7701 7730 

NESTLEIND 18427 18182 18524 18769 18866 

NTPC 97 96 98 98 99 

ONGC 94 93 95 96 97 

POWERGRID 186 185 188 190 191 

RELIANCE 1951 1940 1967 1979 1995 

SBILIFE 895 886 907 915 928 

SBIN 279 275 281 284 286 

SHREECEM 23673 23438 23936 24171 24434 

SUNPHARMA 599 595 604 607 612 

TATAMOTORS 189 182 191 197 200 

TATASTEEL 672 664 683 690 701 

TCS 3053 3009 3084 3128 3158 

TECHM 994 984 1001 1011 1018 

TITAN 1556 1531 1567 1592 1602 

ULTRACEMCO 5272 5195 5322 5400 5450 

UPL 468 464 470 474 476 

WIPRO 397 387 404 414 420 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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